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Company Overview

m Founded : September 1999
m Capital : NT$515M

m Industry : Telecom ~ Microwave & millimeter-wave
Passive Components / RF Antennas /
Trunk Radio System

m Product : Microwave & millimeter-wave (50%) ~
RF Antenna (30%) ~
Trunk Radio (20%0)
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Company Structure
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UMT Products (# i £ :3491)

Microwave & mm-wave components & sub-systems

@ Products :
Diplexer ~ Filter ~ Coupler ~ circulator ~ Sub-system

Sub-system
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Application

Microwave/mm-wave Radios, Backhaul & Small Cell Solutions
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Application

Microwave/mm-wave Radios, Backhaul & Small Cell Solutions

€ Industry application :
v" Mobile Network Backhaul

v LTE Small Cell Backhaul

v' Enterprise / Priviate Networks
v TV Broadcasting Relay

v Campus Connectivity

v" Utilities / Energy Monitoring Networks
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RT1 Products (4% :6514)

— RF Antennas

¢ Products :
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Application

< Industry application : 4G/LTE, Automotive, 10T, M2M,
WIFI, Audio Wireless, Medical
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ADIC Products (§1]J&)

¢ Products : Trunk Radio System

Mobile Radio

rny)

Hi-level Hand-Portable Radio
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ADIC Products

- Trunk Radio System
¢ Industry application :Transport / Public Safety
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Revenues (2005~2015)
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EPS(2011~2015)
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% X R EPS
EPS L v .
7 |2015%& % £ REPSL i3 4.5
0T T ERy B RAE
3.57
4.00 3.19 3.27
3.00
1.63
2.00
1.00
) 2011F 2012F 2013F 2014+ 2015F
mQ4 0.44 1.00 0.76 0.81 0.94
mQ3 0.46 0.93 0.54 0.68 1.49
mQ2 0.35 0.84 1.23 1.12 1.24
mQl 0.38 0.42 0.74 0.96 0.85
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Net Profit (2011~2015)

NTD Thousands Net Profit 2011—2015# :
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2011 2012 2013% 2014 2015
WA 81,520 164,157 179,175 190,473 258,191
CRMESE| 71,322 142,606 154,406 181,492 231,851
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Gross margin & Operating margin
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(2011~2016)
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2011 | 2011 | 2011 | 2011 | 2012 | 2012 | 2012 | 2012 | 2013 | 2013 | 2013 | 2013 | 2014 | 2014 | 2014 | 2014 | 2015 | 2015 | 2015 | 2015 | 2016
Ql | @2 | Q3 |04 | Ql | Q| Q3| Q| | @ |Q |0 | Q| |a|0|Qq |aq|a|a | a1
et 5 F|| 35 [37.0%35.2%|31.3% | 31.4% | 30.2% | 34.2% | 31.2% | 36.6% | 34.1% | 40.1% | 33.5% | 34.5% | 36.7% | 39.4% | 32.5% | 36.7% | 40.9% | 40.3% | 41.8% | 34.9% | 33.6%
e SPEAF]E | 9.3% | 10.2% | 10.7% | 11.7% | 10.0% | 16.2% | 13.4% | 19.0% | 13.5% | 22.0% | 13.0% | 16.3% | 17.7% | 20.9% | 10.3% | 11.9% | 18.6% | 19.5% | 22.1% | 12.3% | 14.8%
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Results (consolidated)

2014 2015 2016
(NTD Thousands)

FY FY Q1
Revenue 1,255,579 | 1,422,573 352,401
Cost 799,326 861,640 233,820
Gross Profit 456,253 560,933 118,581

GP Rate 36%0 39% 34%
Operating Expenses 265,780 302,742 66,390
Operating Income 190,473 258,191 52,191

Operating Income Rate 15% 18% 15%
Net Income 181,492 231,851 36,807

Net Income Rate 14% 16% 10%

EPS-Basic 3.57 4.52 0.71
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Dividend Policy

5.00 125%
+~115%
4.00 T~ ooy 100%
/ [ *>*
3.00 /8% ———— — 75%
200 —— — ———— — 50%
1.00 — ———— — 25%
0.00 0%
FY 2013 FY 2014 FY 2015
EPS 3.27 3.57 4.52
Cash DPS 2.54 411 4.3
—-+-Payout Ratio 78% 115% 95%
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